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U.S. existing-home sales improved for the second month in a row, jumping
9.5% to a seasonally adjusted annual rate of 4.38 million units, exceeding
economists’ expectations and marking the largest monthly gain in a year,
according to the National Association of REALTORS®(NAR). The rebound in
home sales comes amid fluctuating mortgage rates and elevated sales
prices, indicating there is plenty of buyer demand heading into the spring
selling season.

New Listings in the Triangle Region increased 4.3 percent to 4,121. Under
Contract Sales were dead even with last year. Inventory decreased 12.0
percent to 5,826.

Median Sales Price increased 2.6 percent from $389,000 to $399,000. Days
on Market decreased 16.3 percent to 41. Months Supply of Inventory
decreased 4.8 percent to 2.0.

The recent surge in home sales was likely due to a dip in mortgage rates in
December and an increase in housing supply nationwide. According to
NAR, total inventory grew 5.9% month-over-month and 10.3% year-over-
year to 1.07 million units, for a 2.9 months’ supply at the current sales pace.
Buyer demand remains robust, and the limited supply of inventory helped
push the median existing-home sales price up 5.7% year-over-year to
$384,500, the eighth consecutive month of annual price increases.
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Market Overview
Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 3-2023 3-2024 % Change YTD 2023 YTD 2024 % Change

New Listings 3,952 4,121 + 4.3% 9,950 11,581 + 16.4%

Under Contract Sales 3,665 3,665 0.0% 9,741 9,867 + 1.3%

Closed Sales 3,601 3,087 - 14.3% 8,047 7,621 - 5.3%

Days on Market Until Sale 49 41 - 16.3% 52 44 - 15.4%

Median Sales Price $389,000 $399,000 + 2.6% $387,075 $389,000 + 0.5%

Average Sales Price $446,811 $474,606 + 6.2% $444,949 $464,407 + 4.4%

Percent of Original
List Price Received

96.7% 98.6% + 2.0% 95.9% 97.9% + 2.1%

Percent of List Price Received 99.0% 99.6% + 0.6% 98.6% 99.2% + 0.6%

Housing Affordability Index 89 80 - 10.1% 89 82 - 7.9%

Inventory of Homes for Sale 6,624 5,826 - 12.0% –– –– ––

Months Supply of
Homes for Sale

2.1 2.0 - 4.8% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given month.

New Listings Prior Year
Year-Over-Year

Change

Apr-2023 3,763 4,822 - 22.0%

May-2023 3,996 5,087 - 21.4%

Jun-2023 4,047 5,398 - 25.0%

Jul-2023 3,656 4,845 - 24.5%

Aug-2023 3,852 4,607 - 16.4%

Sep-2023 3,576 4,002 - 10.6%

Oct-2023 3,531 3,281 + 7.6%

Nov-2023 2,519 2,656 - 5.2%

Dec-2023 2,035 1,983 + 2.6%

Jan-2024 3,578 2,992 + 19.6%

Feb-2024 3,882 3,006 + 29.1%

Mar-2024 4,121 3,952 + 4.3%

12-Month Avg 3,546 3,886 - 8.7%
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Under Contract Sales
A count of the properties on which contracts have been accepted (Pending or Contingent) in a given month.

Under Contract Sales Prior Year
Year-Over-Year

Change

Apr-2023 3,518 3,932 - 10.5%

May-2023 3,562 4,040 - 11.8%

Jun-2023 3,366 3,630 - 7.3%

Jul-2023 3,123 3,299 - 5.3%

Aug-2023 2,985 3,468 - 13.9%

Sep-2023 2,542 2,814 - 9.7%

Oct-2023 2,702 2,529 + 6.8%

Nov-2023 2,236 2,232 + 0.2%

Dec-2023 1,930 1,992 - 3.1%

Jan-2024 2,954 2,938 + 0.5%

Feb-2024 3,248 3,138 + 3.5%

Mar-2024 3,665 3,665 0.0%

12-Month Avg 2,986 3,140 - 4.9%

March
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Closed Sales
A count of the actual sales that closed in a given month.

Closed Sales Prior Year
Year-Over-Year

Change

Apr-2023 3,189 3,776 - 15.5%

May-2023 3,594 4,069 - 11.7%

Jun-2023 3,776 4,339 - 13.0%

Jul-2023 3,123 3,707 - 15.8%

Aug-2023 3,354 3,986 - 15.9%

Sep-2023 2,841 3,491 - 18.6%

Oct-2023 2,789 3,080 - 9.4%

Nov-2023 2,604 2,805 - 7.2%

Dec-2023 2,464 2,786 - 11.6%

Jan-2024 1,989 1,994 - 0.3%

Feb-2024 2,545 2,452 + 3.8%

Mar-2024 3,087 3,601 - 14.3%

12-Month Avg 2,946 3,341 - 11.8%
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given month. Resale properties only.

Days on Market Prior Year
Year-Over-Year

Change

Apr-2023 44 37 + 18.9%

May-2023 42 36 + 16.7%

Jun-2023 41 39 + 5.1%

Jul-2023 42 38 + 10.5%

Aug-2023 42 40 + 5.0%

Sep-2023 41 44 - 6.8%

Oct-2023 43 46 - 6.5%

Nov-2023 42 45 - 6.7%

Dec-2023 43 46 - 6.5%

Jan-2024 50 56 - 10.7%

Feb-2024 44 55 - 20.0%

Mar-2024 41 49 - 16.3%

12-Month Avg* 42 43 - 1.4%

* Days on Market for all properties from April 2023 through March 2024. This
is not the average of the individual figures above.
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Median Sales Price
Median price point for all closed sales, not accounting for seller concessions, in a given month.

Median Sales Price Prior Year
Year-Over-Year

Change

Apr-2023 $400,000 $415,000 - 3.6%

May-2023 $410,000 $420,000 - 2.4%

Jun-2023 $409,990 $421,706 - 2.8%

Jul-2023 $416,120 $420,000 - 0.9%

Aug-2023 $407,000 $405,000 + 0.5%

Sep-2023 $399,900 $402,000 - 0.5%

Oct-2023 $400,000 $395,000 + 1.3%

Nov-2023 $399,771 $400,500 - 0.2%

Dec-2023 $394,900 $396,775 - 0.5%

Jan-2024 $383,000 $385,150 - 0.6%

Feb-2024 $385,000 $385,000 0.0%

Mar-2024 $399,000 $389,000 + 2.6%

12-Month Avg* $400,000 $405,000 - 1.2%

* Median Sales Price for all properties from April 2023 through March 2024.
This is not the average of the individual figures above.

March

$394,900$394,900$394,900 $389,000$389,000$389,000 $399,000$399,000$399,000

+ 24.2%+ 24.2%+ 24.2% - 1.5%- 1.5%- 1.5% + 2.6%+ 2.6%+ 2.6%

2022 2023 2024

Year to Date

$380,000$380,000$380,000 $387,075$387,075$387,075 $389,000$389,000$389,000

+ 24.2%+ 24.2%+ 24.2% + 1.9%+ 1.9%+ 1.9% + 0.5%+ 0.5%+ 0.5%

2022 2023 2024

Historical Median Sales Price by Month

1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024

$150,000

$200,000

$250,000

$300,000

$350,000

$400,000

$450,000

Current as of April 10, 2024. All data from Triangle Multiple Listing Service, Inc. Report © 2024 ShowingTime Plus, LLC.  |  7



Average Sales Price
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price Prior Year
Year-Over-Year

Change

Apr-2023 $469,120 $474,282 - 1.1%

May-2023 $485,294 $485,991 - 0.1%

Jun-2023 $493,202 $482,142 + 2.3%

Jul-2023 $494,326 $485,779 + 1.8%

Aug-2023 $476,618 $464,271 + 2.7%

Sep-2023 $467,245 $454,695 + 2.8%

Oct-2023 $470,024 $447,925 + 4.9%

Nov-2023 $485,992 $463,104 + 4.9%

Dec-2023 $465,163 $462,039 + 0.7%

Jan-2024 $452,417 $449,520 + 0.6%

Feb-2024 $461,415 $438,491 + 5.2%

Mar-2024 $474,606 $446,811 + 6.2%

12-Month Avg* $476,149 $465,138 + 2.4%

* Avg. Sales Price for all properties from April 2023 through March 2024. This
is not the average of the individual figures above.
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Percent of Original List Price Received
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Percent of Original List Price
Received Prior Year

Year-Over-Year
Change

Apr-2023 97.9% 105.4% - 7.1%

May-2023 99.0% 105.7% - 6.3%

Jun-2023 99.2% 103.8% - 4.4%

Jul-2023 99.0% 101.7% - 2.7%

Aug-2023 98.5% 99.8% - 1.3%

Sep-2023 98.6% 98.3% + 0.3%

Oct-2023 98.3% 97.4% + 0.9%

Nov-2023 97.6% 96.6% + 1.0%

Dec-2023 97.1% 95.5% + 1.7%

Jan-2024 96.8% 94.7% + 2.2%

Feb-2024 97.9% 95.6% + 2.4%

Mar-2024 98.6% 96.7% + 2.0%

12-Month Avg* 98.3% 99.9% - 1.6%

* Percent of Original List Price Received for all properties from April 2023
through March 2024. This is not the average of the individual figures above.
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Percent of List Price Received
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Received Prior Year
Year-Over-Year

Change

Apr-2023 99.6% 105.5% - 5.6%

May-2023 100.3% 105.7% - 5.1%

Jun-2023 100.2% 104.1% - 3.7%

Jul-2023 100.1% 102.2% - 2.1%

Aug-2023 99.6% 100.6% - 1.0%

Sep-2023 99.6% 99.8% - 0.2%

Oct-2023 99.5% 99.2% + 0.3%

Nov-2023 99.0% 98.7% + 0.3%

Dec-2023 98.8% 98.3% + 0.5%

Jan-2024 98.4% 97.8% + 0.6%

Feb-2024 99.3% 98.6% + 0.7%

Mar-2024 99.6% 99.0% + 0.6%

12-Month Avg* 99.6% 101.2% - 1.6%

* Pct. of List Price Received for all properties from April 2023 through March
2024. This is not the average of the individual figures above.
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index Prior Year
Year-Over-Year

Change

Apr-2023 86 94 - 8.5%

May-2023 83 91 - 8.8%

Jun-2023 82 88 - 6.8%

Jul-2023 80 89 - 10.1%

Aug-2023 77 94 - 18.1%

Sep-2023 78 88 - 11.4%

Oct-2023 75 82 - 8.5%

Nov-2023 77 84 - 8.3%

Dec-2023 82 86 - 4.7%

Jan-2024 85 91 - 6.6%

Feb-2024 82 88 - 6.8%

Mar-2024 80 89 - 10.1%

12-Month Avg 81 89 - 9.0%

March
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given month.

Homes for Sale Prior Year
Year-Over-Year

Change

Apr-2023 6,411 4,200 + 52.6%

May-2023 6,395 4,989 + 28.2%

Jun-2023 6,558 6,459 + 1.5%

Jul-2023 6,632 7,695 - 13.8%

Aug-2023 6,956 8,430 - 17.5%

Sep-2023 7,443 9,153 - 18.7%

Oct-2023 7,713 9,365 - 17.6%

Nov-2023 7,448 9,223 - 19.2%

Dec-2023 6,119 7,967 - 23.2%

Jan-2024 5,969 7,443 - 19.8%

Feb-2024 6,057 6,850 - 11.6%

Mar-2024 5,826 6,624 - 12.0%

12-Month Avg 6,627 7,367 - 10.0%
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Months Supply of Homes for Sale
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply of Homes for
Sale Prior Year

Year-Over-Year
Change

Apr-2023 2.1 1.1 + 90.9%

May-2023 2.1 1.3 + 61.5%

Jun-2023 2.2 1.7 + 29.4%

Jul-2023 2.2 2.1 + 4.8%

Aug-2023 2.3 2.3 0.0%

Sep-2023 2.5 2.6 - 3.8%

Oct-2023 2.6 2.8 - 7.1%

Nov-2023 2.5 2.8 - 10.7%

Dec-2023 2.1 2.5 - 16.0%

Jan-2024 2.0 2.4 - 16.7%

Feb-2024 2.0 2.2 - 9.1%

Mar-2024 2.0 2.1 - 4.8%

12-Month Avg* 2.2 2.2 + 2.4%

* Months Supply of Homes for Sale for all properties from April 2023 through
March 2024. This is not the average of the individual figures above.
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Annual Review
Historical look at key market metrics for the overall region.

Closed Sales
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2018 2019 2020 2021 2022 2023

Median Sales Price

$266,158$266,158$266,158 $277,900$277,900$277,900 $295,000$295,000$295,000
$345,000$345,000$345,000

$402,000$402,000$402,000 $400,000$400,000$400,000

+ 4.4%+ 4.4%+ 4.4% + 6.2%+ 6.2%+ 6.2% + 16.9%+ 16.9%+ 16.9% + 16.5%+ 16.5%+ 16.5% - 0.5%- 0.5%- 0.5%
2018 2019 2020 2021 2022 2023

Percent of Original List Price Received

98.4%98.4%98.4% 98.0%98.0%98.0% 98.9%98.9%98.9% 102.9%102.9%102.9% 101.4%101.4%101.4% 97.9%97.9%97.9%

- 0.4%- 0.4%- 0.4% + 0.9%+ 0.9%+ 0.9% + 4.0%+ 4.0%+ 4.0% - 1.5%- 1.5%- 1.5% - 3.5%- 3.5%- 3.5%
2018 2019 2020 2021 2022 2023
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